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Source: Bloomberg. Note: Net total returns in U.S. dollars as of 3/18/19. 
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Drawdowns > 10% (Right) % of Stocks > 50 DMA (Left) S&P 500 Index (Right)

Source: Strategas, Bloomberg, OppenheimerFunds, 3/18/19. Note: Large cap = large market capitalization. 50 DMA = 50-day moving average. 
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Rolling 12-Month Correlation: USA vs. ACWI Ex USA USA vs. EM

Source: MSCI, OppenheimerFunds, 2/28/19. Note: Year-over-year price returns in USD. Past performance does not guarantee future results. 

Correlations 
are falling. 
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